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SEEKING TO ENHANCE .;

AFTER-TAX WEALTH? @4

CUSTOMIZE YOUR PORTFOLIO
WITH NTAM DIRECT INDEXING

S
.

Are you looking to invest in equities your way? Do you want the freedom to act on your convictions
in a manner that mutual funds and exchange-traded funds (ETFs) don't accommodate? Would you
prefer more control over your returns by using systematic tax strategies that can help preserve your
wealth over time?

NORTHERN TRUST ASSET MANAGEMENT (NTAM) DIRECT INDEXING MAY BE THE SOLUTION YOU SEEK.
IT OFFERS THE POTENTIAL TO:

[m]
oo .
ooo  Earn equity market returns

i

QJ Minimize the impact of taxes with built-in tax-loss harvesting

l;":' Customize individual stock holdings to reflect your preferences

=1

IS DIRECT INDEXING RIGHT FORYOU?

« Do you have investments that produce capital gains? If these questions resonate
« Are you concerned about the impact of taxes on your with you, consider
overall returns? NTAM Direct Indexing -
« Do you have one or more concentrated stock positions backed by
(e.g., with single positions each composing more than 35+ years of

10 percent of your portfolio)? .
P youre o) tax management expertise

and leading edge technology.

« Are there specific industries, business sectors, or stocks
you strongly believe in (or want to avoid)?

« Would you like to maximize the impact of your charitable
investing?
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SEEKING TO ENHANCE AFTER-TAX WEALTH?

WHAT IS

Direct indexing is a customizable investing strategy that enables financial

advisors to tailor portfolios that fit clients’ situations and needs. Since the

DIRECT
INDEXING?

investors can:

» Select which index they wish to model.

investment vehicle is a separately managed account rather than a fund,

« Choose and own individual stocks in their portfolios.

« Apply tax management strategies that suit their needs.

INVEST WITH CONVICTION, CONTROL AND CONFIDENCE

With NTAM Direct Indexing, you can precisely fine-tune your portfolio
holdings and tax management strategies (far beyond what’s possible
in a fund). This enables you to invest with more:

Conviction: Choose the sectors, stocks and weightings you prefer —
that reflect your beliefs about the market. Is there a stock or sector
that doesn’t fit your values? Eliminate it. Is there a sector you think will
outperform? Overweight it. Do you already own significant company
stock? Minimize concentration risk by choosing to skip that stock in
your portfolio.

Control: Direct ownership of individual stocks also enables NTAM's
portfolio managers to gain more control — especially when it comes
to taking advantage of market volatility. For example, they have the
transparency to look for opportunities stock-by-stock in order to
manage gains and losses across the portfolio.

Conviction

NTAM
Direct

Indexin

Control 9

Confidence

Confidence: Taken together, these factors may provide investors a better index investing experience.
For one thing, you can be assured that your investments are as closely aligned to your preferences as
possible. And even more important, you'll know that risk and tax management strategies are in place -

tailored to your needs.

For sophisticated investors with complex needs, NTAM Direct Indexing may be an ideal solution.

Exchange traded
Key Features Tk (B Mutual funds
Professional portfolio management ° °
Accessible investment minimums ° °

Individual stock ownership

Personalized portfolio weightings
and tilts

Customized tax management

Northern Trust Asset
Management Indexed Funds

Your NTAM
Personalized
Portfolio offers

potential to keep
more of your
investment returns.
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SEEKING TO ENHANCE AFTER-TAX WEALTH?

WHAT IS POSSIBLE FOR INVESTORS WITH NTAM DIRECT INDEXING?

Key features and benefits

NTAM Direct
Indexing Features

Investor Benefits

Keep a greater share of your investment earnings

Do you have a strong overall portfolio delivering capital gains? Direct indexing can

help ease the tax burden from other investments. NTAM systematically harvests tax
losses actively and efficiently. No matter the market environment, there will likely be
losses to take advantage of — helping to offset gains.

Ongoing tax
loss harvesting

Easily and cost-effectively transition to a NTAM Direct Indexing Portfolio

Do you already own stocks in your existing portfolio that are in your chosen index
Tax-smart portfolio strategy? Because NTAM Direct Indexing allows funding in-kind, it's easy and cost
transitions effective to transfer your existing holdings to a NTAM Direct Indexing Portfolio.
You can continue to defer gains on those holdings without liquidating and
realizing capital gains.

Reduce concentration risk

Diversification Are you holding on to a large stock position with significant gains in order to avoid
for concentrated a tax hit from selling? Capital losses from NTAM Direct Indexing Portfolios help
stock holdings lower the tax bill that can result from reducing that position, potentially lowering
the risk of a large loss.

Feel confident that values and investments are aligned

Would you like to own individual stocks instead of a pooled fund? Want to invest in
your own stock market convictions — for example, a higher dividend yield? NTAM's
ability to tailor your account in a risk-controlled manner helps to ensure that your
investing results reflect your preferences and values.

Highly personalized
portfolios

Make charitable investments more impactful

Have a donor-advised fund or just want to donate directly to a charity? NTAM Direct
Indexing Accounts can make charitable giving more effective. Donating appreciated
shares from the direct index account instead of cash removes these positions (and
their embedded gains) from your portfolio. This creates a tax deduction, and, if
replenished with cash, can help maintain loss-harvesting possibilities even longer.

Tax-friendly
opportunities for
charitable donations

READY TO BEGIN WITH YOUR PERSONALIZED INVESTING STRATEGY?
Rely on the strength and experience of Northern Trust Asset Management.

135+ years 35+ years Third largest

managing money for managing pI'OVIdeI'
high-net-worth investors tax-advantaged equity of direct indexing*

Contact your advisor today to learn how NTAM Direct Indexing can help your bottom line.

Past performance is no guarantee of future results.

*Ranking: The Cerulli Edge: U.S. Managed Accounts Edition, 1Q2025 based on $125.3Bin AUM as of December 31,2024.

AUM Source: Northern Trust Asset Management.

Note: This information is general in nature and should not be construed as tax advice. A tax advisor should be consulted as to how this information
affects your particular circumstance.
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IMPORTANT INFORMATION

This document may not be edited, altered, revised, paraphrased or otherwise modified without the prior written permission of
Northern Trust Asset Management (NTAM). The information contained herein is intended for use with current or prospective
clients of Northern Trust Investments, Inc (NTI) or its affiliates. The information is not intended for distribution or use by any
person in any jurisdiction where such distribution would be contrary to local law or regulation. NTAM and its affiliates may have
positions in and may effect transactions in the markets, contracts and related investments different than described in
this information. This information is obtained from sources believed to be reliable; its accuracy and completeness are not
guaranteed and is subject to change. Information does not constitute a recommendation of any investment strategy, is not
intended as investment advice and does not take into account all the circumstances of each investor.

This report is provided for informational purposes only and is not intended to be, and should not be construed as, an offer,
solicitation or recommendation with respect to any transaction and should not be treated as legal advice, investment advice or
tax advice. Recipients should not rely upon this information as a substitute for obtaining specific legal or tax advice from their
own professional legal or tax advisors. References to specific securities and their issuers are for illustrative purposes only and
arenotintended and should not beinterpreted asrecommendationsto purchase or sell such securities. Indices and trademarks
are the property of their respective owners. Information is subject to change based on market or other conditions.

All securities investing and trading activities risk the loss of capital. Each portfolio is subject to substantial risks including market
risks, strategy risks, advisor risk, and risks with respect to its investment in other structures. There can be no assurance that any
portfolio investment objectives will be achieved, or that any investment will achieve profits or avoid incurring substantial losses.
No investment strategy or risk management technique can guarantee returns or eliminate risk in any market environment. Risk
controls and models do not promise any level of performance or guarantee against loss of principal. Any discussion of risk
management is intended to describe NTAM’s efforts to monitor and manage risk but does not imply low risk.

This information is intended for purposes of NTI and/or its affiliates marketing as providers of the products and services
described herein and not to provide any fiduciary investment advice within the meaning of Section 3(21) of the Employee
Retirement Income Security Act of 1974, as amended (ERISA). NTI and/or its affiliates are not undertaking to provide a
recommendation or give investment advice in a fiduciary capacity to the recipient of these materials, which are for marketing
purposesand are notintended to serve as a primary basis for investment decisions. NTl and/or its affiliates may receive fees and
other compensation in connection with the products and services described herein as well as for custody, fund administration,
transfer agent, investment operations outsourcing, and other services rendered to various proprietary and third-party
investment products and firms that may be the subject of or become associated with the services described herein.

Past performance is not a guarantee of future results. Performance returns and the principal value of an investment will
fluctuate. Performance returns contained herein are subject to revision by NTAM. Comparative indices shown are provided as
an indication of the performance of a particular segment of the capital markets and/or alternative strategies in general. Index
performance returns do not reflect any management fees, transaction costs or expenses. It is not possible to invest directly in
any index. Net performance returns are reduced by investment management fees and other expenses relating to the
management of the account. Gross performance returns contained herein include reinvestment of dividends and other
earnings, transaction costs, and all fees and expenses other than investment management fees, unless indicated otherwise. For
additional information on fees, please refer to Part 2a of the Form ADV or consult an NTl representative.

Northern Trust Asset Management is composed of Northern Trust Investments, Inc. Northern Trust Global Investments Limited,
Northern Trust Fund Managers (Ireland) Limited, Northern Trust Global Investments Japan, K.K, NT Global Advisors, Inc., 50
South Capital Advisors, LLC, Northern Trust Asset Management Australia Pty Ltd, and investment personnel of The Northern
Trust Company of Hong Kong Limited and The Northern Trust Company.

NOT FDIC INSURED | MAY LOSE VALUE | NO BANK GUARANTEE
© 2025 Northern Trust Corporation. Head Office: 50 South La Salle Street, Chicago, Illinois 60603 U.S.A.
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